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Green & Associates LILC

Certified Public Accountants & Buysiness Consulants

INDEFENDENT AUDITOR’S REPORT

Board of Di-eciors
Lzks Citly Area Fire P-crect an Distric:

We Fave audized the acccnpany ng financial stater-ents of the governmental zctivities, and each ma_ar
fund of the Lake City Area Fire Pretecticn Districtas cf anc for the year ended December 31. 202C, whick
colleclively comnprise (ha Dislric.'s basic linancial slalemants as lislec ir 1ne labl ol cenlanls, ard Fa
related notes to the financial s-atements.

Management’s Responsibility for the Financial Statements

Management is responsiole for ~he presaration and fai- presentatior of tiese finarcial statemerts in
accordarce with accounting orinciples cererally accepted in the Uniled Siates of America; this inclLdes the
desiggn, imple~entation, and maintenance of internal control relevant 10 the preparation and “air
presentazion of financ al statensnts that are free from Materiz [r-isstazene1t, whathsr due to fraud oremar.

Audltor's Responsibllity

Our rasparsibility is 0 axpress apiricas on these f nanc al sletements baged or our audit. We cond Jctad
our aLditir accerdance with auditing stardarcs gene-all accepted in the United S:ates o Arrerica. Those
standa-ds require 1ha: we plan and perforn the acdiil to obtain reasorable assurarce abaut wnether the
financial statcments are f/ee of material nrisstatcment.

Ar zuditinvolvas perorming procecures to obtair zucit evidence about the ar-aunis and dischsures i1 the
financial slatements. ~he procecures selected deperd onthe audizor's judgm ent, incuding the assessmen:
af the r sks of nazeriz| m sstater-ent cf -k e financia| siztemenis. whethe- dae to fravd or emar, n naking
those risk assessierts, the aud tor cansiders inlerral contro| rejevant ta tac cntity’s preparation and fair
presentasion of the financia| statsr-ents in orde- to cesign aud t orocedu-es 1thal are app-opriate n the
circLmstances. but ne: for the pumpese of expressing ar op nion on the effectiveness of the etity’s intemnal
cartg|. Accardingly, we express ra such opin an, An audit also incjudes svalpatirg the appropriztenass of
accourtng oolicies used ard the -eascnableness of sgnificant accourting estimales rade by
management. as we|| as evajuating :he overa|| presentation of the financ a| statements .

We bel eve that the audit cvidenee we have oktained is suficient and appropr azc to provile a sasis for our
acdil opinions,

Opinlons

In oar op nion, -he firancial statanants referred to avove presert fzirly, in 81l matsrial resoects, the
resoective firancial position of the gove nmental activisies, eack majc- fund of the Lake City Area =re
Proteciion District. as of Decembe- 37. 2020. and 1re respeciive changes n ‘inanciz | position for the year
thcn ended in accardance w t1 accounting principles generally acceptee in the United Stales of Arerca,
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Other-Matters
Required Supgplermeniary Informialion

Accouriting principles generally accep:ed in the United Stales of Ar-erica requ.ire that the maragement's
discussion ard analysis, Budgclary Compar son Schieduke “or e General Fund, Schedu ke ¢l Cenliibu lions
Multyesr and the Schedule of Changes in Nei Pension Liasilty (Asse:) and Relted Ratios Mullivear, as
lislad in Ihe labla ol corlenls, be preserled Lo supglernerl Lhe basic linane al sla.emenls. Such nfo melion.
al-hou.gh nat a part of the hasic finanniz| stalemen:s, is reqi red hy -he Governmental Acoount no Standards
Board, who considers il lo be an essenlal perl ol linencial -aporling Tor placing lhe basic linancial
statements n an appropriate operaticnal, economic, or histarical carifext. We have applied cedain imited
proceduics W Fe iequired supplemenlzry informalon in sccordance wilh suciling s.zndards gencrally
accepted ir tae Jnited States of America, which consisted of inqn ries of managemen: ahon: the methads
dl prepar ng lhe nformelion ard compar ny lhe infcrmalicn lor consislency w 11 managemenl’s respansas
to ouir inq.iiries, the hasic f nancial staterents, and oker knowledqge we abfained curing on- andit of the
besic linanc al s.zlemenls. We do nol express an ooinion o~ provide ary assurance on Lhe inlorrmalion
hecal.se the limited procecures do not provide us with sufficient evidence -0 expess an caininn or provide
ary assurance.

Other Infarmation

Qur audi. was conducled lar 1e parpose al lormirg opin ars on e | nzncial slalsmenls 1hal colleclively
comorise |ake City Fire Protfection Distric’s basic financia| statements. The c¢ter suppemnentary
in‘ormalicn as | sled in Lhe lavle ol sonlanls is presenled ‘or purposas cl addiional aralys ¢ anc is nol a
requ red parl of the basic financ al statemen:s.

The alher supolemenlary irlor-alion as lisled in e labfe ol conlen.s is be responsib fily ol managernerl
ard was derived f-c™ and rejate directly o the .nder|ving accolnting and other -ecorcs Ls2c to prepare
lhe bagic | nancial s.alemenls, Suct inlormalion has baen subjecled Lo he suciling procedures sppled in
the audit o” -he gasic ‘irancia| statements and certain acditiona| procedures, incuding comparing and
iceoncilirg such n'onimialicn direclly lo Lhe vndcr lying accounlirg and olhe' recorcs used lo prepare be
hasic financia| statemerts or 10 the hasic f nancia| statements themse|ves, anc other add tara| procedures
in accordance wilh audiling slandards generally accepled in lhe Urilec Slales of America, i our opinar,
the other supalementary n‘ormaticn is fzirly stated, in a || maleria| respects, in rejation 1o the basic f na ncia|
slalsmenls s a whale,

| ongmont, Colorado
July'13. 2021
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Lake City Area Fire Protection District

Management's Discusslon and Analysls

Introduction:

Management’s Discussian and Analysis is intecnded to pravide the reeder and uscr of our financial
statements with a narrative overvew of the District's fnancial activities. Management's
Discussion and Analysis (MD&A) should be read in conjunclior wilh the Dislrigl's [linancial
statcments and nowes to the financial statcments, beginning on page 7.

Overview af the Financial Statements of the Districl:
The auditec financial statements of 1he District a-e:
» Slalemenl of Ne. Posilian
» Statement of Activities
Ralance Sheet — Gavernmental Fund
Statement ot Revenues, Expenditures, and Changes in Fund Baklance -Governmental
Fund
» Notes to the Financial Statements

The financial statemenis of the District are presented as a special purpose government engaged
in government type activities. These financial statements distinguish between the functions of the
District that will be principally supported ay taxes, The functians af the District include the
provision of fire protection services and the preventive mitigation of fire dangers.

The Statement of Net Posltion iz preparcd using the wull accrual bas s of accounting, provides
in‘orrmation about what is owned (assets) by the Distric:, what is owed (jabilities) by the District,
and whal is lhe Dislr ol's equily inils assels (Nel Posilion), Over lime, lhe comparison of changes
in Nct Position may provide a uscful method af evapating whether the financial position af the
District is improvirg, deteriorating, or maintaining a status quo,

The Statement of Actlvitles providcs information about the componente — Program Expcnscs,
Program Revenue, General Revenue —of the District's annua| operating acivities and how those
aclivilies alfecled Nel Posilion,

The Balance Sheet = Governmental Funds preserts the financial position of the District’s funds
using Lhe lradilional governmenl modilied accrual method of acecounling, which does nol ellecl
cap tal assets and debt obligations,

The Statement of Revenues, Expendltures, and Changes |n Fund Balanee —Governmental
Funds prescnts the activities of the Distrct's funds using the modificd accrual mcthod of
accounting which ircudes expenditures for capital assets and debt service obligations, This
methad approximates the reporting an a cash basgis and closely follows the budgetary mehod,

Ihe lwo -econglialions, which accormpany lhese govemmenlal funds slalemenls, pravide
explanations of the spacific d fferencas in thesa statemants as compared to the Staternant of Net
Position and the Statement of Activities,

Statement of Revenues, Expendltures, and Changes In Fund Balance —=Budget and Actual
= General Fund provides information comparing budgeted revenue and expenditure activities



with the actual revenuc and cxpenditure activities. When applicablz, this willinclude a comparison
of the originally approved budge: with the firalamended audget.

Thec Notes to Financial Statements provicc additional, rcquired disclosures about the District,
its accounting policies and practices, ils tinancial position and operating activities, and other
required infarmalion. The inforralion included in these noles is essential lo a lull unders.anding
of the information cantained n the financial s:atements.

Condensed Comparatlve Flnanclal Informatlon:
Statement of Net Position

2020 2019 2018
Curren: Assots
Cas - urd cush equivalenls $ 571,733 $ 562,006 5 554,559
Other o..rirent Gasets 1408 449 56959 151,524
/730 192 718.955 (06,083
Non Curenl Assels
Mensicn asset 101 (44 an.354 33,242
Capital assetzs — nst 521 810 571.136 572,118
Tofal Assets 1.353 776 1,380,755 ©.361473
Deforred outflows of resaurces 9123 12,541 6,491
C.rren: Liabilities 184C 22,059 462
Tolal Ligb| lics 1.84C 22,039 462
Delerred Irllows of Reso. roes 139 518 "42 146 145179
Net Mcsiton
Net invesimens: in capizal assels 521 840 571.436 572,148
Reslricled < 206 4,726 3,952
Urneslreled 895403 652 979 646 273
I otal Nat Pesition P 1071841 § 1779091 S C 500,373




Statement of Activities

2020 2019 2018

Pragra~ Expersss

Fircligtl ng end rescuc 72,360 62,618 59,712

Adminisiral on 66,722 60,205 62,379

Building and ¢-ouncg “1.674 14,315 15,936

Firewo’<s - 7,413 8.804
To.al Progra— Expersos *50.756 111.55° 116,831
Progra~ Reveniies

Charces for zervines 3,069 3,229 4.303

Granls & conlribul ons 6,325 14,222 212,002
Tomal Progra~ Revenue 9,384 17,451 216,305

Ncl Programn Cxpense “41.362 127.1C0 (69,474)
General kevenues “33.8°2 133.868 138,109

Charge ir Net Position {7,550) 6.765 207,583
Net Posit on. Beg nning cf Year “,229,091 1,222,323 1.074,740
Nel Pasilon. Enc ol Ysar $ 1,227,541 S 7,229,091 S 1,222.323

This foregning information is a summary of the financial inforrnation cantained in the District's
financial statements. For more about the information contained in this cordensed. comparative
financial information, we recommend a close review of the accompanying audited ‘Gnancial
statements beginning an page 7,

Discussion of Financial Position and Operating Activities

The District's Net Position as of December 31, 2020 was 51,221,541, Thisis a decrease of §7,550
from 2019 rejating to revenues exceeding expenses ir that amount, Capita|expenditures are not
expensed in Lhis slalerenl|,

Unrestricted cash, cash cquivalents, and investments of the District al December 31, 2020,
totaled $571,733, which represents approximate ly 78% of the District's current assets,

Capital Asscts, nct of accumudlated depreciatian, of the District at December 31, 2020, totaled
$521,840, which represents approximately 39% of the Distict’s tota| assets. The change from
Lhe priar year consisls al deprecizlion,

General revenues <ecreased in 2020 to $133.812 from $140,073 due to decreases in property
laxas, Program expenses increased Lo §144,753, The decrease in expanses cannol be allrib uled

to anc spccific item, Scc page 8 of the accampanying Financial Stazements for deailks of these
revenues and expenses,



Fund Discussion

The General Fund balance decreased to $155,379. The fuad balance includes $4.296 for
emergencies in accordance wilh TABOR requiremerls, The assels and liahiilies are comprised
primarily of cash and propcrty tax revenues 1o be reaized in 2020. Gencral Fund cxpenditures
exceeded revenues by $10,971 see page 10 at t1e accompanying financial statements tor the
delzils of Lhe reventes and experdilures,

Capital Rescrve Fund - The capital reserve fund balarce increased by $37.815. Tre ircrease
is attribuled to the District's decreased need for capital outlay.

General Fund Budgetary Discussion

Actual revenues tor 2020 were $4,096 more than the tinal budget. This is attriouted to higher
than anticipalad spacific ownership taxes. Actual expanditures for 2020 were 517,124 less than
the final budgeted expenditures due to various savings. See page 22 of the accompanying
financial statemeris for more detail. The budget was not amended for the year, as suct all
numbecrs are compared to the final budgeted amounts,

Capital Assets and Long-term Obligations

Capital Assets. Ihe Dislricl's primary capilal assels are buiklings anc [lire suppression
cguioment. The District the District dic not purchasc any agscte during the year. The District dic
not dispose o a1y assets. See Note 3 of the Notes 1o the Financial Statements on page 21.

Loeng=terrm Debt. The Dislicl does nal heve any bngderm debl,

Economic Factors and Next Year's Budget. Tax revenuce for 2021 shoukld be sightly higher
than 2021, attributable to inclusions of new territories, The District is currently we [l-equipped and
all major upgrades Lo Lhe fire slalion have heer compleled, Operaling expanses ara projecled lo
increcasc n 2021,

Requests for Information, T1is financial report is designed to provide a general overview of
Lake Cily Area Fire Proleclion Dislricl's linances lor all Lhose wilh an inleresl in lhe Dislricl's
finances, Questions concerning any o° the information provided in this report or request for
additional infornation should be addressed 1o the District at P.O. Box 574, Lake City, CO 81235,
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Lake City Area Fire Protection District
Statement of Net Position
December 31, 2020

Assets

Currenl Asseats
Cash and casl- eqdivalenits
[nvestmen:s
Acceunts rece vable
Intergovermmental receivables
Prepaid expenses
Property :axes receivahble

Total Current Assets

Noncurrent Asscts
Ncl oension asscl

Cap tal assets
Nondeareciable
Depreciable
Less: Accumulaied deprec ation

Neol Cap lal Assels
Total Noncurrent Assats

Tolal Assals

Deferred Outfjows of Resources
Pension

Tota| Defer-ed Outflows of Reso.urces

Liabijities
Currenl Liabijities

Accounts payable
Olher accrued liabililics

Tolal L abililies

Deferred Inflows of Resources
Delurred praperly laxes
Pension
Tota| Nefer-ed |nflows of Resources

Net Position
Net nvestr-ents n cajital assels
estricied for emergencies
Jareslricled

Tota| Net Pasition

7

g

2

571.733
20,000
4,063
4,340
11.269
118,787

730197

"01.744

42,021
906,645

(426.827)

52°.840

623,584

1,383.776

9,123
9.123

1,663
177

1.840

*18.787
20,731

139.515

52° 840
4,29

625,405
S 1,221.5/M11

Tne accor-panying notes &re an inteq-al part of -kese finaqcial statements



Lake City Area Fire Protection District

Statement of Actlivitles

For the Year Ended December 31, 2020

Program Revenues

Nel (Mxoensces)
Revenue ang
Changes n Net
Posisicr

Clarges for

Operating ard
Capital Grants

Governmun:al

Governmenlal Activities —XDCIISCY Service and Cenilrioulionss Acliv lics
Firefighting and rescae operat ons $ 72,360 $ 2,089 $ 8.325 S (62,966}
Administration 6E, 722 - - (€6,722)
Build ng anc grouncs 11,671 - - (17,6713

Total Governmental Activities $ 150,756 $ 3.069 $ 8,328 (14,3623

General Revenues
Prooerly laxes 119,355
Spec | ¢ ewniersnip laxes 9,940
Camings crirves.anen.s 2,168
Other 2,349
Total Revenues 135,312
Change In Net Position (/,5503
Ne: Poslticr - Beginn ng aF Year 1.279,091
Ne: Posltier - Frd of Year 5 1,221,541

()

Ire aacomaanving notes are an nfegra [part ot these finardal smaemenis
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Lake City Area Fire Prolaction Disltricl

Balance Shect

December 31, 2D20

Major Fundg

Normajor Funds

Telal
Caplal Faciil es Coilingervy Sovainrrer (=
Gene-dl Meie Rese-ve [urd Mune “urd Muiids
Assels
Current Assets
Css1ard cask equ valenls $ 179,087 3 322,513 5 2700 s 67733 i 571,733
Invesiments 20,000 - - - £0,0C0
Acecunls rece vible 7,053 - - - 7,023
Intergoveir rer sl receivables 2,724 1,513 - &7 7,310
Precuid experises “1.289 - - - ‘1,289
Prozerly kaxes reoe vabk: TL.G536 41,575 - 2.37%3 1°8,787
Total Asscts 3 231.959 } 425,607 5 2,700 5 6% 893 £ 750.192
Liahilities
Current Llablitles
Accouils payzble $ 1,663 3} - S - s - i 1,663
C.1er socrued lizbilles 171 c2 - 1 177
Total Liabilifies 1.77L 32 - 4 1.840
Defarrad Inflaws of Rasoureas
Neferrad praparty "ax revelne /< 836 41, 0h/H - 4305 178 8/
Total Delerrad Inllows ol ResOLIFCeS /< 836 41,679 - 2308 178 78/
Equity
Fuad Balsnce
Non-Spendakie 11,289 - - - “1,2%9
Restr ced 7,296 - - - 7,256
Ags qrac - 535,970 2.700 67 512 757,186
Urassigrned 139,87/ - - - 139,871
Tofa) Fune: Bagrcee 155.379 323,970 2,700 67 312 609.5 85
“ola| Llazlkles. Fune Bapncs and
Deerred |1llows 3 231,989 ¥ 425,6C7 S 2,700 5 6S 293 ¥ 730,192
Reconciliation af the Gavernmental Funds Bajance Sheet to the Staiement of Net Posifion
Amcur-s repoartas fo- govemmanial fi.1es ir ska Siz-zment o° No- Fosilion are diffe-an: bacansa:
“olaliu 1 bajance 609,565
Ceoilal Asgels aged n QCVGI‘"II‘H&"I'.SI aclivilies sre rol carrent " 1&1dGial “esoarces zne thereore zre ncl “epcred n the
furds, 521,810
Nes pansicn mssct ana ta rejates defered mflows and aLfinws af -esoarzes are rat carrznt © Az 1ciz| esparces =ne
ac he-efore no- rapoartes i1 -1e fard “nz izl ss-cmeta, 6a 156

Total Net Position

9

“hez accomzarying 1o.es sie 2 inlegizlpet o these MNizncizls.:2 emeils
)

F 1.221.541



Revenues
Property taxcs
Specilic pwne s p lisxes
F -6 Sarvices
|.orestincenroe
Lcnabons
Prelil cns z1d specis| spnvices
Viscellaneo.s
Tofal Revenue

Expenditures
el ghl 1g und 1esG0e
Adrur stration
Ruik: ng and groands nz nleringze
| raining
Corrrrunical cns
Ceunty freazure- tees
Talal Fxpe-dityres

sver.Je Over (Under) =xperc Les

Olher Financing Sources
Teins s in
I rans‘ers cut
Totz] O-he- Fins ¢ 1g Sourges
\ &7 C1ange In Fund Bz jance
=L1d 3alarce, keglrlng of year

-L1d 3alarce, end at year

Lake Cltly Area Flre Protection Dlistrict
Stalcment of Revenue, Exponditurcs and Changes in Fund Balance
For the Year Ended December 31, 2020

Major Funds

Nonmajor Funds

| atal C1ange Ir Func Bzlance Sovernmersal Fund

2=oresidlion expense ieporled - e Stilerrent o™ Ac.ivil es does nol requice
“ascurcas the‘e’as 15 excl.dad from the fL1d statsrrents,

Clangas arising frore (he crrang: innz. pensior assel ard he e oo
deferred Inflows a~d oubljowe o* rescurcaes sra 19k curren: F “anclalresaurces
and are t1erefcre not -sporied in k18 furc finarcial stszeme1s.

otal
Capital Rsseve Cont 1gency Governme-s
Gererd| Mand and Facilil es Munz F-d “ods
5 75194 % 4~ 77 3 - % 2,387 S 119,365
6.262 3,47S - 199 9.94D
1,849 - - - 1,849
1.€09 245 - 14 2,166
2,220 3,006 - - 6,320
1.210 - - - 1.210
236 573 - - 2,319
€0 .Ca0 535G - 2.G0O 143 200
21.297 10,800 - - 31.897
€0,719 - - - 60,/ 19
G.565 - - - 6.565
130 - - - /30
A.670 - - - 8.87D
3.782 2,101 - 120 6,003
¢ 261 12701 - 120 111182
8.2r1) 37874 - 2,480 32,024
- - 2.700 - 2,700
(2.700) - - - (2,/00)
(2700) - 2700 - -
(10.£71) 37,875 2.700 2,180 32,01
“66,350 316,158 - 65,056 577,511
S 155,379 ¢ 383070 % 2700 % 67,516 5 609,565
S 32,021
(he wse ol cuane-. lirancial
{/9,0%90)
10,022
5 (7,550

Clang: in Nal Posilion of Gevamirrentia] Ac.ivil as

10

he accondanylng nolez2 are an Integralpa". ct theee “Inz1c al staterrents



Lake City Area Fire Protection District
Notes to Financial Statements
December 31, 2020

Note 1 Summary of Significant Accounting Policies

Financial Reporting Entity

In con‘armance with Goverrmental Accounting and Financial Reporting Standards, Lake City
Area Fire Protection District. (the “District”). is the reporting ertity for financialreporting purposes.
The District is she primary govemment f nancially accountable for all aciivities of the District within
the geographical area orgarized as the Lake City Area F re Protaction District, The District meets
the crileria of a primary government: its Board of Directors is the pubicly elected goveming body;
il is a legally separale enlily; and il is liscally incependenl. Ihe Dislrigl was formed in 1982 lo
provide firefighting, fire prevention, and search and rescue operations for the Lake City arga. The
District has no employees and all operations are contractec or valunteer.

In agcordange with govemmental accounting standards, the Nistrict has considered the passibility
of inclusion of additional antitics in itz financ al statcments, The dcfinition of the reporting cntity
is based pr marily on financial accountability. No other entities have been included in the District's
linancial slalemenls,

Basls of Presentation

The District's basic financial statemerts consist of govemment-wide statements, including a
Sla.amenl ol Nel Posilion and a Slalemanl al Acliviies, and (und financ al slalemenls whick
provide a more detailed level of infarmation.

Government-wide Financial Statements

The Slalemenl of Nel Posilion anc lhe Slalemenl of Aclivilies display informalion aboul he
District as a wnolc, These statcments include the financial activitice of the prinrary govermment
and exclude the activity of funds that are fiduciary in nature,

The Staterment of Net Pos tion presens the financia| position of the governmenta| activities at the
end of the year, The Staiement of Aciivities presents a cormparison between prograrm experises
and Lhe program revenue for each program or funclian ol the Dislricl’s gpvemmental aclivilies,
Program expenses are ‘hose that are specifically associated with a service, program or
department; and theretore, clearly icentitiab e 1o a particulr function, Program revenue incudes
charges paid oy the recipient of the goocs or se~vices offered by the program. grants and
contributions that are restricted to meeting the operationa| or capita | requirements of a particular
program, Revenues which are nol classilied as program revenue are presenled as geners|
revehue of the District, with cera n |imitce cxceptions, The comparison of program cxpenscs
with program revenue identifies the extent to which each gove'nmenta| function is seFfinancing
or draws lrom Ihe general revenue ol lhe Dis.rigl,

Fund Financial Statemenis

During Lhe year lhe Dislricl segregalas Iransaclions relalad Lo cerlain Dislricl funclions ar aclivilies
in scparate funds in order to aid financial management and to demenstratce legal compiance,
Fund financial statements are designed to present financial information of the District at this more
delailed level, The locus of govermmenlal lund linangial slalemenls is on major lunds,

11



Lake City Area Fire Protection District
Notes to Financial Statements (Continued)
December 31, 2020

Note 1 Summary of Significant Accounting Policies (Continued

Fund Accounting
The accounts of the District are organized on the basis of funds each of which is considered a
separate accounting entity. Fund types used by the Districl are described below.

Fund Type
General Fund —lhe Gene-al Fund is Ihe generaloperaling furd al Ihe Dislricl, Vis used lo acgoul
for all financial resources except those required to be accountad for in another func,

Capital Reserve Func - is used to account for tne ongaing capital reeds of the District including
the accuisition 0° sites, buildings, equipmert and vehicles.

Contingency Rescerve Nund —is used to accumulate resources for un‘arcecen circumstances,

Facilities Fund - s used to account far the ~eserves far future mainter ance of the facilities.

Measurement Focus

Government-wide Financlal Stafement

The govermnment-wide financial statements are prepared using the economic resources
measurement [oeus and Lhe accrual basis of accounling, Allasse.s and labililies associaled wilh
the oparation of the District arc incluced in the Statement of Net Position.

Fund Financial Statemenis

All governmenlal lunds are accouled fo” using a low of curranl inancia | resourcas measuremanl
focus, With this measurcment focus, anly current asscets and cdrrent jabilitics gencrally arc
incjuded on the balance sheet a1d only revenues that are availab e within 60 days are recorded
in Lhe Slalamenl of Ravenues, Experdiures and Changes in Fund Baknce, The Slalemenl of
Revenues, Expendiures, and Changes in Fund Balance reparts on the sadrces (revenue and
other financing sources) and uses {(expenditures and other financing uses) of current fin ancial
resources, This approach differs rom Lhe manner in which the govemmanlz| aclivilies of Lhe
governmert-wide financial statements are prepared, Governmental fund financia| statements
theretfore include reconciliation with brief explanations to better identify the refationship belween
the gavernment-wida staternents anc the gavernmental funds statements ,

Basis of Accounting

Basis ol accounirg delermires when lransaclions are recorded ir lhe financia| records and
reported on the financial statcments, Government -wide financia | statcrents arc preparcd using
the accrual basis of accounting, Governmen:al furds use the modified accrual basis of
accounling, Dillerences in Ihe acgrual and modiflied accrual basis ol accounling drise in lhe
recognitian of revenue, the recarding of deferred revenue, and in the presentation of expensces
versus expenditures,

Revenue

Revenuce resdlting from exchange transactions, in which cach party gives and reccives esse ntially
the same valJe, is recorded on the accrual basis, when the exchange takes place. On a modified
accrudl basis, revenue is recorded in The liscalyear in which The resources are bolh measurable
and availablc to finance expenditurcs af the fiscal period, which is typically within sixty days of
realization, The transactions are classified as aperating revenves,

12



Lake City Area Fire Protection District
Notes to Financial Statements (Continued)
December 31, 2020

Note 1 Summary of Significant Accounting Policies (Continued

Non-exclange ransactions, in which the District receives value without directly giving value in
raturn, include preperty taxes, grants, antitlements and donations. RavenLe from proparty tax is
recognized in the fiscal year for which the taxes are kvied. Revenue from grarts, entitlements
and donations is recognized in the fiscal year in which all eligibiity requirements nave been
satisfed, On a modified accrual basis, revanue from non-exchange transactions must ako be
avalable be‘ore it can be recognized. These fransacions are clssified as non-operating
revenyes,

Property Taxes

The County Treasdrer collects and remits oroperty taxes to the District monthly. Property taxes
attach as an enforgeable lien on property as of JanLary 1, Taxes are levied for the current year
prior to December 31 and arc payable in full on April 30 o° the subscguent year, or in two
installments on February 28 and Jure 15. Property taxes are recorded as receivables ard
delerred reverue when levied. As laxes are ¢olkcled, Ihe receivable and delerral are reduced
and income ig recognized.

Expenses/Expenditures

On the accrual basis of accounting, cxpcnses are recognized at the Jime they arc incured. The
measurement focus of governmental fund accounting is on decreases in net financial resources
(expendilures) ralther lhan expenses. Expendilures are generally recogniced in he acoounling
pcriod in which the fund liability is incurred, f mcasurable, Allocations of costs, such as
depreciation and amertization, are nat recognized in governmental tunds,

Cash and cash equivalenls- The Dislricl's cash anc cash equivalenls are corsidered lo be cash
on hand, demand deposits and short term investments with ma:urities of 90 days or Ess at the
date of their acquisition,

Invaslmeanls — invaslmanls are recordead al [air vaue, which approximales ¢osl,

Receivables — all receivables are reportec at their book vapue and, where appropriate, are
reduced by the estimated portion that is expected to be unco [lectio e, Matagemen: has evajuated
the collectability of tne receivables and determined that all accounts are collectible, and no
allowance for ¢oubtful accounts is necessary,

Assets and Liabilities

Capital asscts —Capital asscts arc stated at cost ar cstimeated cost, The capitajzation tareshold
for fixed assets is $5.000, Depreciaion aver the estimatec usefu] ives of the assets is compulted
using lhe slraighl-lineg melhod, Eslimaled uselul ves are as lgllows:

Descr ption Estimated Lives
Land N/A
Buildings h0 years
Cquipment 5.25 ycars

The cosls o normal mainlenance and repairs Ihal do nol add o the va e of Ihe assel ar malerially
extend am assct's life arc nat capitalized, Gencra|capital asscts arc thosc asscts not speciically
related to activities reported in ather funds. These assets generally resufk tfram expend tures in
lhe gavernmenlal funds, These assels are reporled in the govermmenlwide Slelemenl of Nel
Position but are not reported in the fund finarc al statements,
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Lake City Area Fire Protection District
Notes to Financial Statements (Continued)
December 31, 2020

Note 1 Summary of Significant Accounting Policies (Continued

Basls of Accounting (continued)

Accrued Liabilities and long-Term Obligation

All payables, accrued liabilities, and long-term oblgations are reported in the government-wide
financial statements. In ganeral, governmental fund payahles and accrued liabilties that, once
incurred, are paic in a timely manner and in full Tom current financial resources are reported as
obligalions of Ihe funds. Lang-lerm debl oblgalions are nol recognized as & labilly on lhe
govarnertal fund financial statemants but insteac are recarded waen paid,

Deferred Outflows / Inflows of Resources

The Districtimplemented the provisions of GASR No, €3 Financial Reporting of Deferred Qutflows
of Resources, Defaerred Inflows of Pesaources and Net Position (GASE 63) and the provigions of
GASB No. 65 Items Previously Reported as Assets and Liabiites (GASB 65). As a result in
addilion lo asse. s, liabililies and nel pasil on, lhe slalemenlt of nel posilion will spmelimes reporl
a scparate scction for deferrec outflows of resources and deferred inflows of resources. This
separate financial statement element represents a consumpion of net position that appies to a
lLlure peariod (deferrad oulflow) or Lhe acquisilion of na. pos lian Lhal appies lo fulure penods
(defer-ed inflows).

Net Positiorn
Equity is classificd as nct position and displayed in three companents:

a, Nel invaslmenls in capilal g5sels — consisls of capilal assels including reslricled cacilal
assets, net of accumculated depreciation and reduced by the outstanding balances of any bonds,
mortgages, notes, or other bor-owings that are atributable to the acquisition, construction. or
improvemen. al Lhose assels,

b. Restricted Net Pos tian — consists of net position with constraints paced on the use either
by (1) external groups, sach as creditors, granta~s, or l|aws or requ jations o” other gavernmrents;
or (2) law through canstitutional provisions or enabing legisiation, The District utilizes restricted
nel posilion belore uilizing unreslricled nel posilion wnhen an expense is ircumred lor bolh
purposcs,

G, Unresltricled Nel Posilion — all alher nel posilion 1nal do nol meel Lhe gefinilion of “restricled”
or “nat investment in cap tal asscts,” Thesc net position arc available for futurc opcerations or
distributions,

Fund Balance

Nonspendable- consists of amounts that cannol be spen: because they are either (a) not in
spendable lorm or (b) legally or conlractually required lo be mairlained inlacl, The nonspendable
fund balance was 511,269 as of December 31, 2020.

Restricted - General Fund - Article X, Section 20 at the Consttution of the State of Colarado
(TABOR) requires Lhe Dislricl lo aeslablish Emeargency reserves (see Nole 1), A reservalion of
54.296 of tte Gereral| Fund balance has been made in compliance with this requirement,
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Lake City Area Fire Protection District
Notes to Financial Statements (Continued)
December 31, 2020

Note 1 Summary of Significant Accounting Policies (Continued

Fund Balance {(Continued)

Commiticd- Gerneral Fund - Committed fund balance includes those items which can be usec for
specific purposes pursuant to constraints imposed by formal action of the Board of Diregtors.
Those commited amounts canrot be used for any other purpose unless the Board of Directors
formally removes or changes the specified uses. The District had a commitied fund balance of
S0 as of December 31, 2020,

Assignhed — Includas all amaunts that are constrainad by the District’'s intent to be used far a
specific purpose but are neither commitzed nor restricted. The assignment of these baknces
must oceur through a formal acton of the Board of Diregtors. As of December 31, 2020 the
assigned fund balancc was $45<,186, which was assigned for the purpose of capital projects and
contingencies.

Unassigned- consisls of Ihe residual classilicalion lor Ihe General Fund. | his represenls amounls
that have not been assigned to other funds and tha: has not beer restricted, commitied, or
assigned for specific pumposes.

Whern resources are available ‘ar vse hy muliple calegories, il § lhe Dislricls policy 1o use Lhe
most restrictive resources first, then those with lesser restrictions as they are needed.

Budgets and Budgetary Accounting
Budgels are adopled on a cash hasis excepl lor acerual of currenl vercor nvoices, Annual
appropriated budgets arc adopted for the fund, Allarnualapprapriations lapsc at fiscal year-cand,

The District adheres to the following orocedures in estabishing the budgetary data reflected in
Lhe linanc al slalemenls:

. Budgets are required by state [aw for a|lfunds. The budgetincludes proposed expenditures
and lhe means of linancing thermn, All budge.s lapse al year-end,
Prior to December 31, the budget is adopted by formal resoption,
Budgets arc required to be filee with the State o Coprado within thity days  after the
beginning of the fiscal year,

. Experditures may not legally excaed appropriations at the uad level,

. The Distr ct Board must approve revisions that aker the tota| expenditures of any fund,

v Budgeted amounts reported in the accompanyirg financial stazements are as originally
adopted by “he District Board or revisec by the District Board,

Use of Estimates in the Preparation of Financial Statements

The preparation of financial statements in corformity with accounting principles generally
accepted in the United States of America requires management 1o make estimates and
assumptions that affact the raportad amounts and disclosures, Accardingly, actual resuits could
differ from tnose estimates,



Lake City Area Fire Protection District
Notes to Financial Statements (Continued)
December 31, 2020

Note 2 Cash and Investments

Cash Deposits

As of Dacembar 31, 2020, the Disrict’'s cash deposits had a cartying balknce of 5486,635 with
corresponding bank balance of 5500.537, of wrich $250,000 is federally insured. The District
had deposits in the amount of $250,537 whict are in excess of FDIC coverage. These ceposits
are collataralized under the Colorado Public Deposit Protection Act,

The Colorado Public Depasit Protection Act (PDPA) requires thal all units of local government
deposil cast in eligible public deposilor es. Elgibilly is delermined by slale regulalions. Amounls
on deposit in excess of federal insurance levels must be colkteralized. The elgible colbteral is
specified under the POPA. PDPA allows the institution to create a single collateral poal for all
publ ¢ fungs. The pool for all the uninsured publc deposits as a group is to be maintainec by
another institution or held in trust, The market valuc of the collateral must be 2t least cqual to
102% of the uninsured deposits.

Ihe Colu-ado Divisions ol Banking and Financial Services are required by slalule 1o monilar .he
naming of cligible depositorics and reporting of the uninsurcd deposits anc asscts ma ntained in
the collateral poals.

Custodlal Credit Risk = Deposlits

Cus:odial credit sk is the risk that in the event of a bank failure, the D strict’s deposits may not
be reumedloil. The Dislncl's depasil policy is i1 actordance wilh Slale slalule. As ol December
31, 2020, nonc of the District's bank deposits werc exposcc to custadial crecit risk,

Interest Rate Risk

Colorado statutes requ re that no nvestrment may have a maturity in excess of five years from the
date of purchase, unless an available active market exists, The District’s investment port®glio
does nol conlzin inves.menls thal exceed Lhal imilaton of ‘ive years,

Investments

Colorado statutes specify in which investmant instruments the unils of jocal gavernment may
invest:

. Ohligations of the United States anc cartair United Statas government agency securitias,
Certain international agency securities,

Genceral obligation and rcvenuc beonds of United States loca| gevernment entities,
Bankers' avceplances al cerlain banks,

Commercial oaper.

Local government invastmant pools,

Written reaurchase agreements collaterajzed by certain authorized securities.

Ccrtain mancy market funds,

Guaranleed inveslmenl conlracls,

At December 31, 2020 the Dist-ict had $85,073 invested in COLOTRUST, which is an invesiment
veh rle eslablishec far governmenl anlilies in Calorado Lla pool surplus lunds, As an invasimenl
pool, “he trusts operate under the Colorado Rev sed Statutes (24-75-701) and are averseen by
the Colorado Securities Commissioner, The State Securities Commissioner
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Lake City Area Fire Protection District
Notes to Financial Statements (Continued)
December 31, 2020

Note 2 Cash and Investments (Continued)

administers and anforcas all State statutes governing tha Trust, The Trust operates similarly to a
money market fund and each share is equal in value to $1.00. The Trust offers shares in two
portfolios, COLOTRUST PRIME and COLOTRUST PLUS+. Boh portfolios may invest in U.S.
Treasury securities and repurchase agreemants colhteralizad by US, Treasury securities,
COLOTRUST PLUST may also invest in certain obigations of U.S. government agencies, highest
raled commergial paper and any secgurily allowed uncer CRS 24-75-601., A designaled cuslodial
bank serves as custadian for the Trust’'s portfolios pursuant to a custodian agreemeni, The
custodian acts as safekeeping agent for the Trust's investmen: portfolios and provides services
as the depos tory i1 gonnectian with direct investments and withdrawals, The gustodian’s interngl
records scgregate investmants ewned by the Trust, COLOTRUST is ratcd AAAm by Standard &
Poor's and is measured at net asset value (NAV). There are no unfunded commitments, the
redemplion lrequency is daily and there s no redemplion nolice periad.

The D strct had investments in Certificates of Deposit at December 31, 2020 totaling $20,000, all
maluring wilhin one year Lthal are nol raled, The Dislricl has nol adapled & formal investmanl
policy. A summary of cash and cash cquivalents at December 31, 2020, is as fellows:

Cesh decosits S 480,635
Coclus. &5,073
Gash ore hand 7h
| olal cas1 and cas1 equivalents S L/1,/33

Note 3 Capital Assets

Bala~ce at Bsknce &l
12/31/2019 Additians Jelstons 12/31/2020

Norcerreciabls

land S 2,021 I - 5 - S 42,021
Tolal Nordepreciable £2.G21 - - 42,021
Dep-eclzola
Buildincs and irr orevenr e~is 285857 - - 255,657
[ guiprient 661.649 - - (G51.089
Tuly| Deprecist|e 888.413 - - 906.646
101AL 900134 - - 918,66/
I ¢ss Accurlated deprec arien
Boildines and inroreverr e .5 (738.748) (5.111) - {140,859)
Equlprent (2/1.183) (11,/85) ~ (285,968)
Tatal Accurnujated Desec ation (328,286) (49,506) - {(£26,821)
Ned Sap . Asse.s S 572148 F (48595) 6 - S 5214340

Depreciation expense has been allocaled to the var ous acivities as follows:
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Lake City Area Fire Protection District
Notes to Financial Statements (Continued)
December 31, 2020

Note 3 Capital Assets (Continued)

Bu kiing and groands $ 5,711
FCirc'ighling and rescue operal ons 44 455
Total depreciazicr chs-gec -0 expense ¥ 19,596

Note 4 Tax, Spending, and Debt Limitation
Article X. Section 20 of the Colorado Constitution, The Taxpayers Bill of Rights (TABOR),

containg scveral limitations, including revenue raising, spending abiitics, and ather specific
requirements o* state and local govemments. TABOR is complex and subject to judicial
inlerprelalion, | he Dislricl believes il is in compliance wiln lhe requirements g” 1ABOR.

Spending and revenue limils are determined based on the prior year's fiscal year spending
adjusted for allowable increases based upon inflation and local growth. Fiscalyear spending is
generally delined as expendiluras plus reserve increases wilh cerlain exceplions, Revenue ir
cxcess af the fiscal year spending limit mus: be refunded unless the vaters approve rctenzion of
such revenue.

TABQOR reaquires local gavernments Lo eslablish emergency raserves, which musl be al least 3%
of fizscal ycar gpending, excludirg bonded debt scrvice. Local govemments arc nat allowed to
use t1e emergercy reserves 1o cormnpensate for economic condilions, revenue s1eortalls or salary
or benafit increases, Th s District had an emergency resarve of $ 4,296 as of Dacernhe 31, 2020,

Note 5 Risk Management

The District is exposed 1o var ous risks of [0ss refated to torts; thett of, damage 1o, and destruction
ol assels; errars anc omissions; injuries Lo employaes; and nzlural disasler, The Dislricl
maintains commercial insurance to mitigate the rrisks of loss. Settled claims have not exceeded
lhis commergia| coverage in any of lhe pasl hree [scal years,

Note 6 Pension Plans

The District has established an aget multiple empoyer def ned benefit pension pian for voljunteer
fircfighters (the “Plan”) ag autnorized by the Statc of Colorado statute, The Plan is administered
by the FPPA. Any firefighter who has both attained the age of 50 and completed 10 years of
daclve servige shall be eligible Tor monlhly pension, A flicelighler, whp is disabled in lhe line ol
duty and whosc disability is of such character and magnitude as to deprive the fircfighter of
earning capacity and extends beyond one year. s1all be compensated in an amount ¢etermined
by the pens on Board al Direclors, The annual linancial reporl of FPPA may be ablained by
contacting MPPA at 5290 DTC Parkway, Siile 100, Greenweod Village, CO 80112721,

The Plan receives contributions from the District in an amount to be established by the Pension
Board annually, As eslahlished by Lhe |egisklire, the Slale of Colorado conlribu.as 90% ol he
District's contribution, The contributions arc not acwarially determined, An actuary ig used to
determine the adequacy of conributions, For the year ended December 37, 2020, the District
conlribLled $2,700, The Slale conlribuled S0, wh ch was equal or ¢raaler than Lhe required
contributions to the Plan, The plan covers “ retirec and hencficiary, 8 active member and 0
inactive members,
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Lake City Area Fire Protection District
Notes to Financial Statements (Continued)
December 31, 2020

Note 6 Pansion Plans (Continued)

Penslon Lilabliitles, Penslon Expense, and Deferred Outflows of Resources and Deferred
Inilows of Resources Related to Pensions

Al Decemnber 31, 2020, the Departmen: reported an asset of (5101,744) for its net pension fability
I (asset). The net pansion liahility / (assel) was measured as of Decembher 31, 2019, and the total
pension liability used to calculate the net aension liabiily/(asset) was determined by an actuarial
valualion as ol Ihal dale, For lhe year ended December 31, 2020, Ihe Deparlmenl recognized
penzion income of 510,022, At Decerrber 31, 2020, the Departmant reported deferred autflows
of resources and ¢eferred inflows of resources rekated to pensions from the following sources:

Deferred Deferred Iinflows
Outflows af | of Resaureces
Resources

Differences t_>etween actual and 50 $11.105

expected experience

Changes in ass.umptions 206 0

Nel dfference helween aclual and

projecte¢ eamings on pension plan 5.517 9,536

investments

Deparlmenl conlribulions subsequenl o 2 700 0

the mecasurecment date ’ i

Total $9.,123 $20.731

52,700 reported as deferred outflows of resources rejated to pensions resufting from Departrment
conlribulions subsequeant lo the measuremen. dale will be recogniced as a ~educlion al tha nel
pension liability in the year ended December 31, 2020, Additional de‘erred outflows and inflows
of resources, inflows of resources to be recognized in future periods are as fojlow:

Nct Deferred Outfiows /

Year |:I‘Id|l‘g (Injowa) ot Reso.rces
2070 (5,375)
2021 (4,985)
20122 (1.823)
2023 (2.105)
20241 -

The-edller

Toel {°4,302)
Acluanal assumplions - The lalal pension liahifly in the January 1, 2019 acluarial va palion was

determined using the following actuarial assumptions, appiled to all periods incuded in the
measurement:;
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Lake City Area Fire Protection District
Notes to Financial Statements (Continued)
December 31, 2020

Note 6 Pansion Plans (Continued)

Investment rate of return 7.50 percent. compounded annually net of operating
expenses, ard ingluding nllalion

Projected salary increases [ N/A

Cost of Living Adjustment 0.0 percent

Inflation 2.5 percent

On-duwy related mortality is assumed to be 0.00020 per year for all members. The actuarial
assumplions used in Lthe January 1, 2019 valualion were based a1 Lhe resuls a” an acluarial
experience study for the peried January 1, 2012-December 31, 2016.

Long Term

Target Expected Rate of
Asseot Class Allocatlon | Return
Global Equily 38% 7 00%
Ecuity Long/Shart 8% 6.00%
lNxcd Income 15 5.20%
Absolute Retum 8% 5.50%
Managed Fuures 4% 5.00%
Privale Capilal 25% 9.20%
Cash 2% 2.52%
Total 100%

The long-term cxpecied rae of roturn on pension pln nvestments was determined using a
building-block method in which best-estimate ranges of expectec future rea| rates of return
(expecled relurns, nel of pensian plan inveslnmenl expense and inlfalion) are developed lor each
major assct clags, Thesc ranges arc combined to produce the jongterm expected rate of rcturn
by weighting the expected future rea| rates of return by the target asset allocation percentage and
by adding expecled inllalion, Besl eslimales al arithrrelic realrales ol ralum for @ach major assel
class incluced in the Plans target asset allocation as of December 31, 2019, are summarizec in
the above tabje,

Discount rate. The discount rate uscd to measure the 1ota| pensgion liabi ity was 7,00 acrcent, The
projection of cash Jows used to cetermine tne discount rale assumed that contributions frem
participaling smploya~s will he made based on the actuarially determinad rates basad on the Fire
& Police Pension Association Board of Director's funding policy, which estabishes the
contractually required rates under Cojorado s:atutes, Based on those assumptions. the Plan
fiduciary net position was projected to be availh fo make all the oro ected “uture benefit
payments of current plan members, Therefore, the jorg4erm expected rate of return on pension
plan investments was applied 10 all periods of projected benefit payments o determine the total
pengion liahility,
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Lake City Area Fire Protection District

Notes to Financial Statements (Continued)

December 31, 2020

Note 6 Pansion Plans (Continuad)

Sensitivity of the Department’s proportionate share of the net pension liability to changes in the
discount ratc. The following presents the Department's net pension iability/(asset) calculated
using the discount rate of 7.50 percent, as well as what the Department's net pension
liability/(Asset) wa.uld be if it were calculated using a discount rate that is 1-percantagepaint lower
(6.50 percent) or 1-percentage-point higher (8.50 percent) than the current rate:

1.00% Deacroase™

Current Discount
Rate*

1.00% Increase®

Deparlmenl's
liability/(assct)

nel

pensian

($97.794)

($101,744)

(5104,216)

* Theé long-lerm ralé of relurn used was 7.0 percent. The municipal bond rale used was 2.76
percent. The single discount rate for the plans was 7.00 percent.

Pansion plan fiduciary net pasition. Detailed information abou: the pension pbn's duciary nat
postian is available in the separately issued Fire & Polce Pension Association of Colorado

finangcial report.
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Lake Clty Area Fire Protactlon District

Statement of Ravenue, Expenditures and Changes In Fund Balance - Budget and Actual
General Fund
For the Year Ended December 31, 2020

Revenues
Frope-ty tsxes
Speacific owrership -axes
[irc Services
Interest neome
Derat ons
Petilions z1d soscial sarvices
Miscellzncoas
1 otal Revenie

Expenditures
Acrinislralicr
I Ire | Ignt ng ang preverdlon
Tra ning
Ccmmu nications
Buildings and yrouncs
Ccunly Irgaserer Iecs
Transfers out

Total Expenditures

Net Change In Furd Balagng

F.nd Bslance, beginnirg of year

Fund Bzlance, end ¢ year
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Varlance with

final budgst
Original and Positive
Final Budget Actual (negative)
5 0191 5 FLR O -
3,000 6,252 3,262
- 1,858 1,859
2,800 1,909 (891)
5,000 2.820 (2.78C)
- 1,210 1,21C
- 836 83€
85,994 20,030 4.09€
63,150 60,719 2431
22,500 51,99/ 1,202
2,000 430 1,57C
7,C00 5,570 113C
13,750 6,533 7.187
3,785 3,752 3
- 2,700 (2,70C)
118,185 101,061 17,12/
S (3%,191) (10.971) $ 71,970
166,350
5 155,379

I he accomaanying rotes a-e an Integ-al part of these financlal statements



Lake City Area Fire Protection Dislrict
Schedule of Contributions Mukiyear
Lasl10 Fiscal Years **

Aclual
Acluarially Contribution Conlribution as a
FY Ending Determined Actual Deficiency Covered % of Covered
Docomber 31, Contribution  Contribution * (Excoss) Payrol Payroll
(a) (b) (c) (d)y=(b) -(c) (e) (H

2014 S - $ 2.438 $ (2.438) NA N/A
2015 - 4,763 (4.763) NA N/A
2016 - 7,712 (7.112) N A N/A
2017 - 5,130 (5,130} NA N/A
2018 - 9.13C (5,130} NA N/A
2019 - 2,700 (2,700} NA N/A

* Includes hotn emplover anc State of Colorado Supple~ental Discretionary Paynent

Notes to the Schedule of Contributions

Valuation Date
Actuarially determined contribution rates are calcu laied as of January 1 of odd numbered
years. The contiibJtion rates have a onc-year kg. so the actuarial valuation as of Jandary *,
20’8, delsrmings Lhe corlribulicn amounts for 2079 and 202C.

Methods and Assumptlons Used to Determine Coniributlon Rates:

Acluzrial Cecsl Melied Enlry Ags Normal

Amorization Method Leve| Cojlar, Open*

Remair ing Amartization Period 70 Years™

Assel Valuatlon Metiod S-Year smoothed mar<et

Inllation 250

Sajary |ncreases NA

Rate of Retura 7.50%

Jetiremen: Age 50% peryear of ¢[gibiizy Jnti| “ 00% at age 65

Morlzlily Pre-rel remenl: RP -2074 Combined Morlz fily Tab ke with Blue Colbr

Adjastmen:. 55% mulflip jer for off-d aty morta jty

Pastretirement: R4-2014 Co~b ned Mortaljity Table, “or BJue Ca|jar
emplcyees

Dizabled:RP-2014 Disabjcd Mo’ lally Table

Al tablss projecied with Scale BB

* Flars that are heavily weighted w th retiree iasilities use an amortization per oc sazed on the expected
remainirg lilclimc ol lre par.icisanls,

* This schedule is intendec 10 snow “ 0 years of data. Acditiona|yea‘s wi|| be presented as they become
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See the accompanying |ndependent Audilor's report
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Other Supplementary Information



Lake City Area Fire Protection District

Statement of Revenue, Expenditures and Changes in Fund Balance - Budget and Actual
Capltal Researve Fund

Revenues
Property taxes
Specific ownership taxes
["terest nco~e
NDenations

Totzl Revenue

Expenditures
Firefight ng anc ‘escue
Ceounty Treasurer fees
Capital outlay

Totzl Fxpendifures

Net Charge n Fund Balance

Fu1d Balance. begirning of yaar

Fund Balance, end o year

For the Year Ended December 31, 2020

25

See the accc~aanving Irdependent Audlite’s repor:

Varlance with
final budget
Originaland Positive
Final Budget Actual (negatlve)
5 £1.074 s a1,7/4 § -
1.850 3,479 1,629
I 245 170
- 3.505 3.505
43.699 50,516 6.81/
- *0.600 (“0.60C)
2.090 2,101 1
13.875 - 13.8/5
15.965 *2,/01 3.764
3 27.73 37815 & “0,081
346,155
S 383.,97C



Lake City Area Fire Protectian District

Statement of Revenue, Expenditures and Changes in Fund Balance -Budget and Actual

Revenues
Properly taxes
Specific ownership taxes
|nterest ncn~e

Tota| Revenue

Expendltures
Ceuniy Treasurer fres
Tota| Expandifures

Net Charge n Fund Balance

Fund Balance, begirning ol year

Fu~d Balance, end c* year

Contingency Rescrve Fund

For the Year Ended December 31, 2020

Varlance with

final budget
Originaland Positive
Final Budget Actual (negative)
S 2,387 s 2,387 & -
120 199 79
‘N 14 4
24577 2,600 83
12h 120 b
125 120 b
S 2.392 2480 S 88
65,036
3 67,516
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See the accc~aanying rdependent Audite's repor:



Lake City Area Fire Protection District
Statement of Revenue, Expenditures and Changes in Fund Babnce -Budget and Actual

Revenues
| ranslors n
Tolal Revanue

Expendliures
Liuildings anc grounds mainlerarce
Tolal Expendilures

Net Chance ir Fund Balance

Fund Rzalance, beq nring of yea-

Fund Bzlance, end of year

See the accompanying |ndependent Audilor's report

Facilities Fund
For the Year Ended Dacember 31, 2020

27

Varlance with

final budget
Originaland Positive
Final Budgel Actual (negative)
S 2700 % 2700 S -
2,700 2.700 -
5 2,700 2700 8§ -
¥ 2,700



